
+ 7J.-c. -\- l LJ 
~ 14 I BUSINESS TIMES 

IsI<andar Malaysia 
to attract more 
private investments 
Growth corridor to realise target of RM383b cumulative 
investments by 2025 with completion of key projects 

I SKANDAR Malaysia, one, of the 
country's five growth corridors, 
expects the completion of several 

key projects this year to attract more 
private investments into the region 
and realise its targeted RM383 bil­
lion cumulative investments by 
1025. 

The 2,217 sq km. 
region, which is 
about three times 
the size of Singa­
pore and twice the 
size of Hong 
Kong, is one of the 
largest de.velop­
ment projects in 
Southeast Asia. 

Since its incep­
tion in 2006 and 
up to June this year, Iskandar 
Malaysia, which is located within 
the'southern-most part of Johor, has 
attracted RM95.5 billion worth of 
committed investments. 

The rising investments have gen­
erated higher economic activities 
reSUlting in greater demand for 
workers. ' 

As at end-June 2012, about 54,000 

', ( 

jobs have been created "in the tar­
geted _ economic sector, with the 
electrical and electronics (E&E) sub­
sector generating the most jobs 
(20,037). This was followed by the 
education (5,910), leisure and 
tourism (3,965), and food and agro 

(3,872) sub-sec­
tors. 

The number of 
jobs created are 
expected to dou­
ble when key pro­
jects such as 
.Pinewood Iskan­
dar Malaysia Stu­
dios, MSC Cyber­
port City and Ur-
ban and Resort 
Wellness start op­

erating over the next five years. 
About 43 per cent of the total com­

mitted investments, or RM41.4 bil­
lion, has been realised, with a num­
ber of major projects under various 
stages of implementation. 

These include the Johor Premium 
Outlets (JPO), which was officially 
opened in December last year with 
more than 80 designers and branded 

stores, Legoland Malaysia Theme 
Park, which opened its doors two 
weeks ago, -and -Pinewood Iskandar 
Malaysia Studios, which is targeted 
to be operational by the end of next 
year to spur the region as an in­
ternational film production hub. 

Another project is the Educity, a 
fully integrated knowledge-based 
hub comprising renowned univer-

- sities 'and international schools such 
as Newcastle Medical University, 
Netherlands Maritime Institute of 
Technology, Ra€fles American 
School and Marlborough College 
Malaysia. 

Iskandar Malaysia is divided into 
five flagship zones to help focus de­
velopment efforts. 

Nine key economic pillars were 
identified for Iskandar Malaysia, 
grouped under manufacturing­
based and services-based pillars, 
that will maXimise linkages with ex­
isting activities, facilitate and gen­
erate new economic activities and 
spur job creation. 

The scale and pace of develop­
ment in the growth corridor is ex­
pected to have significant impact on 
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the local population in terms of hu­
man capital, social development, 
economic and social inclusion as 
well as housing. 

Under the human capital devel­
opment, key initiatives are being im­
plemented such as career, en­
trepreneurship and skills carnivals, 

motivational programmes, contrac­
tor development programmes and 
young graduate core training 
scheme. 

There are also programmes to en­
sure upward socio-economic mobil­
ity of Malaysians, such as the Smart 
Biz Kid scheme, small and medium 
enterprises (SMEs) networking pro­
gramme, book keeping consultancy 
services, Internet market en­
trepreneur development as well as 
franchise business scheme. 

For housing and spatial develop­
ment, the key initiatives include 
Public Housing Information In 
Iskandar Malaysia (PRISMA), Sungai 
Tebrau squatter relocation and bus 
services. 

The government, meanwhile, has 
allocated RM7.3 billion up to June 
this year mostly for key infrastruc­
ture projects in Iskandar Malaysia~ 
These include road.,infrastructure, 
drainage and river-cleaning pro­
jects. 

Efforts have also been taken to 
upgrade the safety, security and so­
cial development. 

A range of fiscal and non-fiscal 
incentives are available to attract 
qualitY investments and highly­
skilled workers in specific sectors in 
the growth corridor, including tax 
breaks for qualified companies. 
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The government's investment in 
infrastructure is expected to attract 
more private investment, which in 
tum will further spur the growth in 
Iskandar Malaysia. 

One of Iskandar Malaysia's inajor projects, the Legoland Malaysia Theme Park, opened its doors recently. The rising investments have generated 
higher economic activities, resulting in greater demand for workers. Bemama pic 
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