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TABLE 14-4

SELECTED INDICATORS OF UNIT TRUST FUNDS, 1995-2000

Indicator 1995 1996 1997 1998 1999 2000

Units in Circulation (billion) 31.9 39.0 45.3 46.5 52.6 63.8

Number of Management Companies 27 30 31 32 34 34

Number of Approved Funds 67 77 84 95 107 127

Total Approved Fund Size (RM billion) 37.4 47.1 55.7 61.9 74.4 90.4

Number of Unit Holders (million) 6.8 7.9 8.3 8.6 8.9 9.6

Total Net Assets Value (NAV) 44.1 60.0 33.6 38.7 43.3 43.3
of Funds (RM billion)

% of NAV to KLSE’s Market 7.8 7.4 8.9 10.3 7.8 9.7
Capitalization

Source: Securities Commission.

and the presence of foreign fund managers. To further strengthen the fund management
industry, the Futures Industry Act 1993 (FIA) was amended to facilitate the
participation of fund managers and unit trust management companies in futures
trading with the aim of hedging their investment portfolio.

Venture Capital Financing

14.62 The number of venture capital companies (VCCs) increased from 20 in
1995 to 30 in 1999, as recorded in the annual surveys on VCCs conducted by
BNM. During the period 1996-1999, the VCCs invested a total of RM726
million of which 70.8 per cent was in the manufacturing sector. In terms of type
of investment, RM193.2 million or 26.6 per cent was channelled to acquisition
or buy-out financing, RM100.8 million or 13.9 per cent for second stage financing
and RM124.2 million or 17.1 per cent for bridging financing. The VCCs remained
reluctant to provide seed capital financing due mainly to its risk-adverse attitude
towards investments. Similarly, financing for start-ups was substantially reduced
from a high level of RM81.1 million in 1997 to RM7.3 million in 1999.


