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controlled by the Bumiputera was in the transportation, construction and agriculture
sectors, at 32.2 per cent, 27.1 per cent and 24.3 per cent, respectively. In
comparison, the proportion of equity of non-Bumiputera controlled companies
was high in almost all sectors, ranging from 41 per cent to 57 per cent, except
in the manufacturing sector which was 60 per cent foreign controlled.

3.23 Despite the slowdown in the economy in 1998, Bumiputera ownership
and control of public-listed companies on the Kuala Lumpur Stock Exchange
(KLSE) increased as a result of pragmatic efforts taken by the Government to
stimulate the economy and reduce the impact of the financial crisis on the stock
market. In 1999, Bumiputera owned 28.5 per cent of share capital at par value
of the companies listed on the KLSE. At the same time, out of the total of 757
companies listed on the KLSE, Bumiputera controlled 202 companies or 26.7
per cent compared with 26 per cent in 1995. The highest number of Bumiputera
controlled companies were in the trading, finance and industrial counters.

TABLE 3-6

OWNERSHIP OF SHARE CAPITAL (AT PAR VALUE)
OF LIMITED COMPANIES 1, 1995 AND 1999

(RM million)

Average Annual
Ownership Group 1995 % 1999 % Growth Rate (%),

1996-1999

Bumiputera 36,981.2 20.6 59,394.4 19.1 12.6

Individuals & Institutions 33,353.2 18.6 54,046.0 17.4 12.8

Trust Agencies2 3,628.0 2.0 5,348.4 1.7 10.2

Other Malaysians 78,026.9 43.4 125,013.3 40.3 12.5

Chinese 73,552.7 40.9 117,372.4 37.9 12.4

Indians 2,723.1 1.5 4,752.9 1.5 14.9

Others 1,751.1 1.0 2,888.0 0.9 13.3

Foreigners 49,792.7 27.7 101,279.2 32.7 19.4

Nominee Companies 14,991.4 8.3 24,389.5 7.9 12.9

Total 179,792.2 100.0 310,076.4 100.0 14.6

Notes:

1 Excludes Government holdings (except trust agencies).

2 Refers to shares held by trust agencies, such as Permodalan Nasional Berhad (PNB) and State Economic
Development Corporations (SEDCs).


