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2.48 The services sector is expected to grow by 7.7 per cent during the Plan
period. Higher growth is expected from three major subsectors, namely, the
finance, insurance, real estate and business services; the wholesale and retail
trade, hotels and restaurants; and transport, storage and communication subsectors.
The wholesale and retail trade, hotels and restaurants subsector will be propelled
by positive wealth effects and also the concerted efforts to make Malaysia a
major tourist and shopping destination. These efforts will include hosting major
sporting events, making Malaysia a major centre for meetings, conventions and
exhibitions as well as organizing year-long event-based activities. At the same
time, efforts will be undertaken to promote domestic tourism, especially to take
advantage of the additional two non-working Saturdays a month for the public
sector.

2.49 The consolidation and restructuring of the finance, insurance, real estate
and business services subsector as well as the greater use of e-commerce are
expected to contribute to the growth of this subsector. This subsector will also
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