
Addendum

Amendments to MFRS I Fitst-time Adoption of
Malaysian Financial Reporting Standards

The fo o\ri g amendnents are a consequence of the anetdnenr\ to the
defetred tN rclated to assets dnd liabilities aisingfton a siryle transactiot
in MFRS 112. Th6e anendnetus arc applied at the sane tine an entit!
applies the anendnents to the defe/red tLi related to assets and lidbilities
ansingfrcn a single transdction in MFRS l12.

Paragraph l9AH is added.

Effective date

1 E Defeted TN rclated to Assets and Liabilities ansins fton a Sircle
Tra saction ( Defeted Tat related to Assets d d Liabiliti^ aisits
to?, a Sinql€ rrdrracrrl, issu€d bv IASB in Mav 2021) amended
oaragraph B I and added oarasraph B 14. An entiw shall applv lhes€
amendm€nts for mnual r€portinc pe.iods besipins on or after
I JapuaN 2023. Edli€r application is p€rmitt€d. If d entitv applies
the mendments for e earlier period. it shall disclose that fact.

ln Appendix B, paragraph Bl is anended and paragraph Bl4 and its
heading de added. Del€ted text is struck through dd new text is

Appendix B
Exceptions to the retrospective application of other
MFRSs

This appendir is an integrul psltofthe MFRS.

B I An entit) shall appl) fie follo\\ ing excepr ions:

(g) govemmenl lodns (paragraphs Bl0 Bl2): aso
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G) insunnce connacts (paragraph B13)J4d:

O def€red ta-\ relaled to leases and de.onmissionins.
r€stontion md similar liabilities (parasraph 814).

Deferred lax related to leases add decommissioning.
i!ii ;;an_-d. rtn ll". Lbillti".

El4 Parasraobs 15 and 24 ofMFRs 112l"corre ldre,i €xempt a. e.titv
from recosrisinq a defened tax asset or liabilitv in particular

circumstdces. Desnile this exemption. ai ihe dat€ of tlasition to
MFRSS. a firsttime adoptq shall r€coqis€ a defered tax asset - to
lhe €xtent that it is probable th3t taxable trofit will be avaiiable
asainst which the deductibl€ t€inporaw differenc€ can be unlised -
and a defered lax liabilitv for all d€ductible and taxable temporarv
differences assooiated withr

k) risht-of-us€ assets and l€as€ liabilities: and

(!) d€comissioninq. rastoration and similar liabiliti€s md the
con€spondins amounts recosris€d as part of lhe cost of the
related ass€t.
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