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I SKANDARInvestment Bhd is in­
tensifying its investments in 
Iskandar Malaysia in Johor to 

make it an international metropolis 
and to be one of the world's most 
livable cities. 

Iskandar Investment plans to do 
this by introducing new catalytic 
projects for sustainable growth. 

President and chief executive of­
ficer Datuk Syed Mohamed Syed 
Ibrahim said the aim is to make 
Iskandar Malaysia a metropolis of 
international standing, comparable 
to London, New York, Au~kland and 
Singapore. It also plans to turn the 
region into one of the world's top 10 
most livable cities. 
• Based on the strategic roadmap, 
2012 is the tipping point for Iskandar 
Malaysia and it has achieved the lev­
el as most of the catalytic projects 
planned since 2006 have been re-
cently completed. . 

"A livable city means having a 

good mix of community, leisure, ed­
ucation, healthcare, entertainment, 
art, quality, security, broadband 
connectivity and public transport. 
We knew what- the gaps were and 
carhe up with the roadmap to bridge 
the gap ... 
. "The roadmap has all these com­

ponents that we need to do to 
achieve· the vision of Iskandar 
Malaysia in becoming a metropolis 
of international standing," Syed Mo­
hamed said in an interview. 

He added that investments by the 
Federal gqverninent to bliild new in­
frastructure and develop catalytic 
projects have supported the current 
situation in Iskandar Malaysia, 
which is bu~zing with activities. 

"Perhaps, we shouldn't have been 
too cautiously optimistic in devel­
oping Iskandar Malaysia. We should 
have built more five-star hotels. We 
have shortage of rooms now in Jo­
hor," syed Mohamed said. 
. He said despite the global finan­

cial crisis, there is still a lot of vested 
interest in Iskandar Malaysia. 

"We have secured investors or in­
vestments from the Far East, includ-

US thinl, tank: 
Improvement in 
intellectual 
property rights here 
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KUALA WIIIIPUR: Intellectual proper­
ty rights in Malaysia have improved, 
but labour freedom has seen a sig­
nificant decline, according to the lat­
est economic freedom report by a 
US-based think tank. 

The Heritage Foundation gave 
Malaysia a 66.1 score, making its 
economy the 56th freest in the 2013 
index. Marginally lower (by 0.3) the 
score placed Malaysia above the 
world and regional average. 

Two Asian countries, Hong Kong 
and Singapore, topped the list this 
year, with scores at 89.3 and 88.0 
respectively. . 

The US came in 10th, while North 
Korea and Cuba ranked as the lowest 
two out of the 177 countries on its 
list. 

The Heritage Foundation, in part­
nership with The Wall Street Jour­
nal, has tracked the march of eco-

nomic. freedom around the world 
over the past four decades. 

Despite the challenging global 
economic environment, it noted 
that the Malaysian economy has 
recorded growth rates averaging 
about 4.5 per cent per year over the 
past five years. 

Pressing ahead with its Economic 
Transformation Programme, the 
government has undertaken struc­
tural reforms to enhance the en­
trepreneurial environment and legal 
transparency. --

Management of public finance has 
been relatively prudent, with grad­

. ual reduction,s in various govern­
m.ent subsidies in recent yeais, it 
added .. 

"Despite ongoing reform efforts, 
Malaysia's overall economic free­
dom continues to be constrained by 
institutional shortcomings that 
damage prospects for more vibrant 
long-term economic expansion." 

Malaysia's perceived level of cor-
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ing Japan, China and South Korea. 
There are more investors in the 
Iskandar region today as they see the 
upside and potential. Those early 
birds are laughing their way to the 
banks," Syed Mohamed said. 

He s~d several European compa­
nies have asked Iskandar Invest­
ment if it intends to attract investors 
from Europe. 

"We will be cautious and realistic 
with new investments pouring into 
the region to make sure that they 
benefit from putting their money 
there. 

"We have learnt the lesson from 
places in other parts of the world, 
which were considered hot spots. 
There was phenomenal growth, 
which was creating an artificial sit­
uation. The demand was not real, 
but created by speculators," Syed 
Mohamed noted. 

He said Iskandar Investment 
wants to ensure that demand in 
Iskandar Malaysia is "real" . 

"Growth should not be fuelled by 
pure speculation. We want the re­

. gion to remain a healthy investment 
destination," Syed Mohamed added. 

-.......... .!a.." ... ~~ 
Iskandar Investment president and 
·CEO Datuk Syed Mohamed Syed 
Ibrahim says. there is still a lot of 
vested interest in Iskandar 
Malaysia. 

Property prices in some well­
planned housing projects are now 
hovering around RM700-RM800 per 
square feet (psf) in Iskandar 

-Malaysia, from RM300 psf in two to 
three years ago, especially iIi the 
Nusajayaarea. 
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ruption,it said, has increased with 
no sign of effective anti-corruption 
measures, while the judicial system 
remains vulnerable to political in­
terference. " 

The foundation recognised that 
the steps to introduce greater reg­
ulatory efficiency have been imple­
mented in recent years, and licens­
ing requirements have become con­
siderably less time-consuming and 
bureaucratic. 

With no minimum capital re­
quired, it . takes only three proce­
dures and six days on average to start 
a business. 

It blamed government interfer­
ence and a lack of transparency 
which have deterred a dynamic 

growth in investment flows. 
"Labour market rigidity persists, 

hampering dynamic lob growth,"it 
said, adding thatthe trade-weighted' 
average tariff rate is four per cent 
and non-tariff barriers add to the 
cost of trade. 

On the financial sector, it de- . 
scribed it as stable, although the 
progress in the me~ures to open the 
banking· to more competition has 
been slow. 

Monetary stability has been rel­
atively well maintained. 

Malaysia has slowly liberalised its 
economy, but government owner­
ship remains prevalent in such key 
sectors as banking, media, automo­
biles and airlines. 
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fast track to be the best proxy to 
investments following Sarawak's ac­
celerating and sustainable long­
temi economic potential. 

This will be driven by the long­
term sustainable energy intensive 
industries under Sarawak Corridor 
of Renewable Energy (Score) and 
the consequential infrastructure 
required across the state, said 
CMSB. 

CMSB is the largest and integrated 
infrastructure development compa­
ny in the Land of the Hornbills, with 
three core businesses - cement, 
·clinker and concrete products; con­
struction materials;" and construc­
tion and road maintenance. 

Group managing director Datuk 
Richard Curtis said its core business­
es will increasingly benefit from Sco­
re and they will continue to be the 
main contributors to its bottom line, 

CMSB is confident of good results 
on the back of solid and sustainable 
earnings, low gearing, healthy bal­
ance sheet and an experienced and 
professional management team. 
Bemama 

Bolton unit 
to sell land 
forRM100m 
KUALA WIlllPUR: Boli:on Bhd's whol~ 
ly-owned unit, Prestige Capital Sdn 
Bhd, has entered into a sale and pur-

.' chase agreement with Batu Tiga 
Quarry Sdn Bhd to sell two parcels of 
land in Ulu Langat for RMlOO mil­
lion. . 

In a filing to Bursa Malaysia 
yesterday, Bolton said the deferred 
cash consideration for the 
land parcels, totalling about 83.3 

. hectares, are payable over four 
years. 

On rationale, Bolton said the 
proposed disposals would allow 
the group to realise an immediate 
gain on its quarry land, which is 
riot suitable for development in 
the near future, and raise cash to 
focus on property development ac­
tivities. 

The company would make a 
gain of RM57.1 million from the 
sale for the financial year ending 
March 31 2013 after adjusting for 
fair valuation of the deferred 
portion from the saie consideration, 
it said. 

It added that proceeds from 
the disposal would be utilised to 
repay the group's· existing borrow­
ings and for future working capital. 
Bernama 


