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'Sabah, Sarawak leap 
up investment ladder 
AMONG THE TOPJHREE: Two states attract wave of manufacturing projects in Jan-July 

RUPA DAMODARAN 
KUALA LUMPUR 

rupabanerji@nstp.com.my 

T HE manufacturing sector at
tracted a strong surge of do
mestic investments for the 

first seven months of 2012, with 
Sabah and Sarawak emerging 
among the top three investment des
tinations. 

After topping the 2011 list; Penang 
drastically dropped to seventh place 
1n the January to July period. 
--. Malaysian Investment Develop
ment Authority said (Mida) domes
tic investments amounted to RM13.7 
billion, or 51.7 per cent of the total 
RM27.5 billion, from 469 manufac
turing projects in the period under 
review. 

Investments in Sabah and 
Sarawak jumped during the period, 
placing them in second and third 
rankings after $elangor. 

By value of investments, Selangor, 
one of the traditional preferred in
vestment locations for manufactur
ing activities registered the highest 
level of capital investments amount
ing to RM6 billion. 

''This achievement is of no sur
prise as Selangor houses the coun
try's largest and most sophisticated 
airport, seaport, highways and other 
modem facilities, developed by the 
Federal Govemment,"said Mida in a 
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The other top 10 leading states in 
terms of value of investments were 
Sabah (RM4.8 billion), Sarawak 
(RM4.6 billion), Johor (RM3.1 bil
lion), Terengganu (RM2.3 billion), 
Perak (RM1.8 billion), Penang (RMl.6 
billion), Negri Sembilan (RMl.4 bil
lion),' Pahang (RMQ.8 billion) and 
Malacca (RMO.5 billion). 

Penang, ranked seventh in the 

first seven months of2012, suffered a 
a 65 per cent drop in investment 
value. 

According to Mida, the 469 pro
jects will be able to spin off 46,137 
jobs, mostly in the managerial, tech
nical, supervisory and skilled man
power categories. 

It said a majority of the ' invest
ments were new projects (279 pro
jects) with investments of ' RMl7.4 

billion (63.3 per cent). 
" Existing manufacturing compa

nies have also continued to reinvest, 
consolidate, expand and diversify 
into higher value-added products 
and , activities to increase compet
itiveness of their operations in the 
country." 

This is reflected in the approvals of 
190 expansion or diversification pro
jects with investments ofRMlO.1 bil
lion. Of the RM27.5 billion,' foreign 
investors injected RMl3.77 billion. 

During the first quarter, invest
ments in the manufacturing sector 
jumped 12 per cent to RMl5.1 billion, 
of which domestic investments 
formed the bulk with RM9.2 billion. 

For the first seven months of the 
year, chemical and chemical prod
ucts carved out the bulk of the total 
investments with 43.3 per cent fol
lowed by transport equipment (16.7 
percent). 

The electrical and electronic prod ~ 
ucts industry recorded a 6.9 per cent 
growth, on the heels of the food 
manufacturing industry, which saw 
an eight per cent growth during the 
period. 
. Mida said Saudi Arabia, Japan, 
France, Norway and Singapore were 
the leading sources of foreign in
vestment. 

It said for the first six months of 
2012, foreign direct investments to
talled RM12.81 billion. 

'Plan to spruce up My First Home Scheme 
RUPINDER SINGH 

SUSANG JAYA: The government is re
visiting the My First Home Scheme a 
year after it was introduced to make 
it more appealing for young working 
adults to own their first home. 

Deputy Finance Minister Datuk 
• I . .. _. _. __ 

Earlier at the launch, Lim said hu
man capital development through 
pro-active training with industry ex
perts is the answer to strategic goal 
and sustainable growth. 

"According to a study by the World 
Bank in 2010, the productivity of 
Mal av ian e mplovee Via at 

Astroto 
double 
capacity 
... FromBl 

"From 2014 and beyond, we are 
expanding out capacity. We are 
looking at doubling up the capacity 
for the next three years," Rohana 
said. 

She said Astro decided to revamp 
its technology platform in 2009 be
cause the company saw it still had a 
lot of demand for its products and 
services. 

"Prior to 2009, we were adding 
. between 200,000 and 300,000 net 
adds. Last year, we got '137,000 net 
adds and I'm sure we Can do better 
and get 200,000 this year," Rohana 
said. 

Slated for listing on October 19, 
Astro's IPO offers up to 1.52 billion 
shares, or 29.2 per cent, of the 
enlarged issued and paid -up 
capital of the company, and com
prises a public issue of 473.3 million 
new ordinary shares and an offer for 
sale up to 1.04 billion existing 
shares. 

The indicative price of the retail 
offering is at RM3 a share and based 
on this retail pricing, Astra chair
man Tun Zaki Tun Azmi said the 
company is expecting its market 
capitalisation at over RM15 billion 
upon listing. . 

He also announced that Astro has 
secured cornerstone investo·rs 
which includePermodalan Nasional 
Bhd, Standard Pacific Capital, Great 
Eastern Life Assurance, Corston
Smith Asset Management, Nomura 
Asset Management and Universities 
Superannuation Scheme. They have 
agreed to acquire 430 million shares 
or over a third of Astro's institutional 
offering. 
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