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14.81 The offshore business activities in Labuan were given a further boost with
the launching of the Labuan International Financial Exchange (LFX) in November
2000. The LFX is a web-based financial exchange that provides listing and trading
facilities for a wide range of financial and non-financial products such as Islamic
financial products, mutual funds, bonds, derivatives and insurance-linked products.
In addition, it would also promote other related offshore activities such as custodial,
depository, clearing and trustee services.

14.82 During the Plan period, the number of companies incorporated under the
Offshore Companies Act 1990 were more than three times that established
during its first five years from 1991-1995. In 2000, there was a total of 2,309
offshore companies, as shown in Table 14-5.

TABLE 14-5

TYPE OF COMPANIES ESTABLISHED IN LABUAN IOFC
AS AT DECEMBER, 2000

Offshore Foreign Offshore Domestic Total
Type Companies Companies Companies

Banks 9 49 2 60

Leasing 19 - - 19

Insurance 23 16 - 39

Insurance-Related 27 2 - 29

Fund Management 7 1 - 8

Trading and Non-Trading 2,086 13 - 2,099

Trust Companies - - 20 20

Audit Firms - - 20 20

Liquidator Firms - - 15 15

Total 2,171 81 57 2,309


